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6SRORÏQRVħ�&URZQ�Y\ŀDGXMH�QDVOHGXM¼FH�

'RG£YDWHOLD�QHVP¼�]DPHVWQ£YDħ�QLNRKR��NWR�QHGRVLDKRO�]£NRQRP�VWDQRYHQ¿�SUDFRYQ¿�YHN�

'RG£YDWHOLD� YR� VYRMLFK� SUHY£G]NDFK� DOHER� ]£VRERYDFRP� UHħD]FL� QHSRYROLD� Q¼WHQ¼� ÏL� SRYLQQ¼� SU£FX��
RWURFWYR� DOHER� REFKRGRYDQLH� V ĀXÑPL�

'RG£YDWHOLD� SRVN\WQ¼� SUDFRYLVNR� EH]� REħDŀRYDQLD� YU£WDQH� VH[X£OQHKR�� YHUE£OQHKR�� I\]LFN«KR� ÏL�
GHPRQģWUDW¯YQHKR� VSU£YDQLD�� NWRU«� Y\WY£UD� XU£ŀOLY«�� QHSULDWHĀVN«� DOHER� ]DVWUDģXM¼FH� SURVWUHGLH�

'RG£YDWHOLD�QHEXG¼�GLVNULPLQRYDħ�V¼ÏDVQ¿FK�DOHER�SRWHQFL£OQ\FK�]DPHVWQDQFRY�QD�]£NODGH�UDV\��HWQLFLW\��
IDUE\�SOHWL��NUDMLQ\�S¶YRGX��S¶YRGX��Q£URGQRVWL��REÏLDQVWYD��Q£ERŀHQVWYD��YHNX��SRKODYLD��YU£WDQH�URGRYHM�
LGHQWLW\� DOHER� Y\MDGUHQLD��� VH[X£OQHM� RULHQW£FLH�� SRVWLKQXWLD�� JHQHWLFN¿FK� LQIRUP£FL¯�� XQLIRUPRYDQ¿FK�
VOXŀLHE��YHWHU£QVNHKR�VWDYX�DQL�LQ¿FK�YODVWQRVW¯�FKU£QHQ¿FK�SU¯VOXģQ¿P�SU£YQ\P�SUHGSLVRP��Y\KO£ģNRX�
DOHER�QDULDGHQ¯P�

'RG£YDWHOLD�VD�EXG¼�XVLORYDħ�SRVN\WRYDħ�EH]SHÏQ«�SUDFRYQ«�SURVWUHGLH�Y V¼ODGH�VR�YģHWN¿PL�SU¯VOXģQ¿PL�
SU£YQ\PL� SUHGSLVPL� DOHER�� Y SU¯SDGH�� ŀH� WDN«WR� ]£NRQ\� FK¿EDM¼�� RVYHGÏHQ¿PL� SRVWXSPL� Y RGYHWY¯��
'RG£YDWHOLD�EXG¼�NRQDħ�V FLHĀRP�PLQLPDOL]RYDħ�QHKRG\��]UDQHQLD�D RFKRUHQLD�Y SULHEHKX�Y¿NRQX�SU£FH�

'RG£YDWHOLD� EXG¼� UHģSHNWRYDħ� SU£YR� ]GUXŀRYDħ� VD� D SU£YR� QD� NROHNW¯YQH� Y\MHGQ£YDQLH� QD� ]£NODGH�
SU¯VOXģQ«KR� SU£YQHKR� SUHGSLVX�

'RG£YDWHOLD�PXVLD�GRGUŀLDYDħ�YģHWN\�SU¯VOXģQ«�SUDFRYQ«�SU£YQH�SUHGSLV\�YU£WDQH�SUHGSLVRY�W¿NDM¼FLFK�VD�
SODWRY��QDGÏDVRY��GRYROHQN\��YRĀQD��SRVWLKQXWLD��PD[LP£OQHM�SUDFRYQHM�GRE\�D ]£NRQQ«KR�SU£YD�SUDFRYDħ��

ĿLYRWQ«�SURVWUHGLH

9 VSRORÏQRVWL� &URZQ� MH� HQYLURQPHQW£OQ\� ]£Y¦]RN� QHRGGHOLWHĀQRX� V¼ÏDVħRX� QDģHM� ȴOR]RȴH� SRGQLNDQLD��
6SRORÏQRVħ� &URZQ� UR]SR]Q£YD�� ŀH� RFKUDQD� ĀXGVN«KR� ]GUDYLD� D ŀLYRWQ«KR� SURVWUHGLD� MH� ]GUDY¿� REFKRGQ¿�
SRVWXS�� NWRU¿� ]DFKRY£YD� ]GURMH� D FKU£QL� ]DPHVWQDQFRY�� ]£ND]Q¯NRY�� YHUHMQRVħ� D ŀLYRWQ«� SURVWUHGLH�

.DŀG«� ]RGSRYHGQ«� SRGQLNDQLH� E\� PDOR� ]RKĀDGĊRYDħ� SRWHQFL£OQH� YSO\Y\� NDŀGRGHQQ¿FK� REFKRGQ¿FK�
UR]KRGQXW¯�QD�ŀLYRWQ«�SURVWUHGLH�VSROX�V SU¯OHŀLWRVħDPL�QD�]DFKRY£YDQLH�SU¯URGQ¿FK�]GURMRY��REPHG]RYDQLH�
]GURMRY��UHF\NO£FLX�PDWHUL£ORY�D NRQWUROX�]QHÏLVħRYDQLD�V FLHĀRP�]DLVWLħ�ÏLVWHMģ¯�Y]GXFK�D YRGX�D UHGXNFLX�
VNO£GRN� RGSDGRY�� 6SRORÏQRVħ� &URZQ� Y\ŀDGXMH� RG� VYRMLFK� GRG£YDWHĀRY�� DE\� SRGQLNDOL� Y V¼ODGH� VR�
YģHWN¿PL�SU¯VOXģQ¿PL�SU£YQ\PL�SUHGSLVPL�W¿NDM¼FLPL�VD�ŀLYRWQ«KR�SURVWUHGLD��D G¶UD]QH�RGSRU¼ÏD��DE\�
VL�GRG£YDWHOLD�RVYRMLOL�WUYDOR�XGUŀDWHĀQ«�SRVWXS\�Y NµGH[H�VYRMLFK�RSHU£FL¯�V FLHĀRP�]DFKRY£YDħ�SU¯URGQ«�
]GURMH�D 



'¶YHUQRVħ�Ȃ�GRG£YDWHOLD��NWRU¯�GRVWDQ¼� LQIRUP£FLH�RG�VSRORÏQRVWL�&URZQ�DOHER�Y




